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General Instructions :

(i) This question paper contains three parts A, B and C.
(i1)  Part A is compulsory for all candidates.

(iit) Candidates can attempt only one part of the remaining parts
B and C.

(iv)  All parts of the questions should be attempted at one place.
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PART A
(Not-for-Profit Organisations, Partnership Firms and
Company Accounts)
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When the Receipts and Payments Account is converted into an Income
and Expenditure Account, an accounting concept is to be followed for
the provisions of the Accruals and Outstandings. Name the concept
that is followed.
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Can a partner be exempted from sharing the losses in a firm ? If yes,
under what circumstances ?
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Do all firms need a deed and registration ?
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